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[X] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15 (d ) OF THE SECURITIES EXCHANGE
ACT OF 1934
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[ ] TRANSITION REPORT UNDER SECTION 13 OR 15 (d ) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from to

Commission File No. 000-17106
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(State or other jurisdiction of (I.LR.S. Employdentification No.)
incorporation or organization)

3724 47" Street Ct. N.W.
Gig Harbor, Washington 98335
(Address of Principal Executive Offices)

(253) 8517486
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Indicate by check mark whether the Registrant @l filed all reports required to be filed by Sectit8 or 15(d) of th
Securities Exchange Act of 1934 during the preagdi@ months (or for such shorter period that thgisteant wa
required to file such reports), and (2) has bedijestito such filing requirements for the past 89 Yes [X] No [ ]

Indicate by check mark whether the registrant liarge accelerated filer, an accelerated filer, a-acelerated filer, or
smaller reporting company. See the definitions'lafge accelerated filer,” “accelerated filer” afidmaller reportin
company” in Rule 12b-2 of the Exchange Act. (Chenk):

Large accelerated filer[ ]  Accelerated filef Non-accelerated filer [ ]  Smalleporting company [X]

Indicate by check mark whether the registrantskell company (as defined in Rule 12b-2 of the Exgfe Act).
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APPLICABLE ONLY TO ISSUERS INVOLVED IN BANKRUPTCY
PROCEEDINGS DURING THE PRECEDING FIVE YEARS

Indicate by check mark whether the registrant Had &ll documents and reports required to be fidlgGections 12, 13 or
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APPLICABLE ONLY TO CORPORATE ISSUERS

Indicate the number of shares outstanding of ehtiiedssuer’s classes of common stock, as ofdtest practicable date:
November 16, 200- 14,270,498 shares of common stock.

PART |

Item 1. Financial Statements

The Financial Statements of the Registrant requiede filed with this 10 Quarterly Report were prepared
management and commence below, together with cetadées. In the opinion of management, the Finar&tiaement
fairly present the financial condition of the Rerasit.




LKA INTERNATIONAL, INC.
Consolidated Balance Sheets
(Unaudited)

ASSETS

CURRENT ASSETS:
Cash
Margin trading account
Prepaid expenses
Deferred debt issue costs
Investments in trading securities

Total Current Assets
FIXED ASSETS
Land, equipment and mining claims
Accumulated deprecation
Total Fixed Assets, Net of AccumulategEzeiation
OTHER NON-CURRENT ASSETS
Reclamation Bonds
Deferred debt issue costs

Total Other Non-Current Assets

TOTAL ASSETS

September 30, December 31,
2009 2008

$ 358,292  $ 182,98

678 16,941

1,271 10,22¢

36,04: -

35 172,07:

396,32 382,22:

762,79( 612,27¢

(120,396 (100,450

642,39« 511,82«

113,12( 113,12(

9,57¢ -

122,69¢ 113,12(

$ 1,161,411 $ 1,007,16°

The accompanying notes are an integral part okthieaudited consolidated financial statements.




LKA INTERNATIONAL, INC.
Consolidated Balance Sheets (Continued)
(Unaudited)

LIABILITIES AND STOCKHOLDERS' EQUITY

September 30, December 31,

2009 2008
CURRENT LIABILITIES
Accounts Payable $ 106,43¢ % 121,47(
Note payable 10,00¢ 10,00(
Notes payable - related party (Note 2) 389,857 62,80:
Accrued interest payable - related party (NBte 85,34( 67,18¢
Derivative liability (Note 3) 50,80t -
Total Current Liabilities 642,43¢ 261,46
NON-CURRENT LIABILITIES
Derivative Liability — long-term (Note 3) 58,17¢ -
Note payable — related party - long-term 218,03¢ -
Asset retirement obligation 110,85t 107,08¢
Total Non-Current Liabilities 387,06 107,08¢
Total Liabilities 1,029,50: 368,55(
STOCKHOLDERS' EQUITY
Preferred stock; $0.001 par value, 50,000,000 steuthorized, no shares
Issued or outstanding - -
Common stock, $0.001 par value, 50,000,000 shatee@azed, 14,270,498
and 12,890,498 shares issued and 14,182&/2512,803,251 shares
outstanding respectively 14,271 12,891
Additional paid-in capital 7,698,58( 7,224,06.
Treasury stock; 87,247 and 87,247 shares at asgiectively (86,692 (86,692
Accumulated deficit (7,494,248 (6,511,644
Total Stockholders' Equity 131,91 638,617
TOTAL LIABILITIES AND STOCKHOLDERS' EQU'Y $ 1,161,41. $ 1,007,16°

The accompanying notes are an integral part okthieaudited consolidated financial statements.




REVENUES
Sales - precious metals

OPERATING EXPENSES

Exploration, development and
related costs

Professional fees

General and administrative

Royalty expense

Bad debt expense

Officer salaries and bonus
Total Operating Expenses

OPERATING LOSS

OTHER INCOME (EXPENSE)
Loss on derivative
Interest expense
Interest income
Realized gain on Securities
Unrealized gain (loss) on securities
Other investment income
Total Other Income (Expense)

NET LOSS

BASIC NET LOSS PER COMMON
SHARE

BASIC WEIGHTED AVERAGE
NUMBER OF COMMON SHARES
OUTSTANDING

The accompanying notes are an integral part okthieaudited consolidated financial statements.

LKA INTERNATIONAL, INC.

Consolidated Statements of Operations

(Unaudited)
For the Three Months Ended For the Nine Months Ended
September 30, September 30,
2009 2008 2009 2008
$ - - $ 236,751 -
225,88: 41,14z 446,62 234,15¢
20,73¢ 39,90¢ 370,91 132,49¢
56,20¢ 31,96¢ 149,21¢ 43,72°
- 11,247 -
1,23C - 3,691
37,50( 37,50( 112,50( 112,50(
340,32¢ 151,74: 1,090,49¢ 526,56¢
(340,329 (151,743 (853,742 (526,566
(108,981 - (108,981 -
(24,832 (5,628 (29,428 (22,255
2,467 48 7,43€
- 1,05¢& 4,867
5 (140,139 4,04z 50,93¢
- 17,01z 4,401 48,52°
(133,808 (126,287 (128,862 89,50¢
$ (474,137 (278,030 $ (982,604 (437,061
$ (0.03) (0.02) $ (0.07) (0.03)
14,270,49i 12,890,49! 13,507,27! 12,890,49i




LKA INTERNATIONAL, INC.

Consolidated Statements of Cash Flows

(Unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss from operations
Items to reconcile net income to net cash usedpeyating
activities:
Accretion of environmental remediation costs
Depreciation and amortization
Bad debt expense
Unrealized (gain) on investments
Realized (gain) on investments
Investment purchases
Investment sales proceeds
Loss on derivative liability
Amortization of deferred debt issuance costs
Common stock issued for services
Stock warrants issued for services
Changes in operating assets and liabilities
(Increase) in interest receivable
(Increase) decrease in prepaid and other assets
Decrease in income tax refund receivable
(Increase) decrease in money market funds
(Decrease) in accounts payable
Increase in accrued expenses
Increase in deferred gain
Net Cash Provided (Used) by Operating Adgsit

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of equipment and construction workrot@ss
Net Cash Used by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from note payable
Debt issuance costs
Common stock issued for cash
Net Cash Provided by Financing Activities

INCREASE IN CASH
CASH AT BEGINNING OF PERIOD

CASH AT END OF PERIOD

CASH PAID FOR:
Interest
Income taxes

NON-CASH FINANCING ACTIVITIES:
Common stock issued for offering costs
Note payable and accrued interest paid by ey

For the Nine Months Ended
September 30,
2009 2008

$ (982,604 $ (437,061
3,767 1,344
19,94¢ 15,03¢
- 3,691
(4,043 (55,738
(1,055 (4,863
(3,528 (103,347
180,66: 231,26¢
108,98! -
8,887 -
160,00( -
140,89¢ -
- (7,382
8,95¢E 22,721
- 244,89(
16,267 (32,882
(15,036 (36,934
18,151 17,477
- 327,21¢
(339,755 185,43
(150,516 -
(150,516 -
545,09( -
(54,509 -
175,00( -
665,58 -
175,31( 185,43¢
182,98 22,67¢
358,29 $ 208,11(
$ 2,39C $ 21,151
175,00( $ -
- 270,00(

The accompanying notes are an integral part okthesaudited consolidated financial statements.






NOTE 1-

NOTE 2-

LKA INTERNATIONAL, INC.
Notes to the Consolidated Unaudited Financial Statds
September 30, 2009

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements presentedterge of LKA International, Inc. (LKA), a Delaw:
corporation and its whollpwned subsidiary (LKA International, Inc.), a Newadorporation. LKA we
incorporated on March 15, 1988, under the lawshef $tate of Delaware. LKA was engaged in se
natural resource projects, but ceased operatiam$lslthereafter due to high capital investmentd #re risl
of no return. LKA exited the development stageSieptember 2003 as a result of the reacquisitioits
interest in an operating mine near Lake City, Cador. LKA is currently engaged in efforts to expamithe
production and continues to seek additional investnopportunities.

The accompanying unaudited condensed consolidateshcdial statements have been prepared by
pursuant to the rules and regulations of the Seesrand Exchange Commission. Certain informa#inc
footnote disclosures normally included in financs&htements prepared in accordance with accol
principles generally accepted in the United Stafe&merica have been condensed or omitted in aerumx
with such rules and regulations. The informatiamished in the interim condensed consolidatednfired
statements include normal recurring adjustments rfiécts all adjustments, which, in the opinior
management, are necessary for a fair presentafisuch financial statements. Although manage
believes the disclosures and information preseatechdequate to make the information not misleadirig
suggested that these interim condensed consolifiatattial statements be read in conjunction wikALs
most recent audited financial statements. Opeayatsults for the nine months ended September G
are not necessarily indicative of the results thay be expected for the year ending December 319.20

Reclassifications

Certain prior year amounts have been reclassifiegbform to the current year presentation.

RELATED PARTY TRANSACTIONS

Related Party Debt

Cognitive Associates Limited Partnership

LKA owes Cognitive Associates Limited Partnership6828 in unpaid principal from a note d:
December 31, 1986. The note is unsecured, due dpaand, and accrues interest at 10% per annur
payments have been made during the nine monthslSefgember 30, 2009. Accrued interest relateklig
note totaled $63,551 and $59,288 as of Septemh&08® and December 31, 2008 respectively.

LKA owes Cognitive Intelligence Limited Partnerst#p,975 in unpaid principal from a note dated Oet
1, 1987. The note is unsecured, due upon demardaecrues interest at 10% per annum. No payI
have been made during the nine months ended Septe3fb 2009. Accrued interest related to this
totaled $8,349 and $7,901 as of September 30, 208®December 31, 2008, respectively.

PanAmerican Capital Group

On July 2, 2009, LKA issued a promissory note (Nae) to PanAmerican Capital Group, Inc., a rel
party company, in exchange for cash of $545,090.

The Note accrues interest at 10% per annum, isregday a first charge over LKA mining property .
claims in Hinsdale County, Colorado and is dueive installments, the first due the first busindsy o
January 2010, with the remaining four due in thmemnths intervals through January 2011. The amof
the payments are to be determined as the higheittadr (i) the value of 140 ounces of gold as deieed b
the closing spot price on COMEX on the businessigegediately preceding the installment due datdjix
one-fifth (1/5) of the total principal amount, talger with accrued interest thereon.




NOTE 2-

NOTE 3-

LKA INTERNATIONAL, INC.
Notes to the Consolidated Unaudited Financial Statds
September 30, 2009

RELATED PARTY TRANSACTIONS (CONTINUED)

LKA paid commissions and due diligence fees totah4,509 related to obtaining the funding. DaBti
costs have been deferred and are being amortizedtioe life of the Note as interest expense. Ainatibr
of debt issuance costs was $8,887 for the peridthgrSeptember 30, 2009.

Other Related Party Transactions

LKA pays a company owned by an officer and shamato$1,500 per month for office rent and expel
The affiliated Company, (Abraham & Co., Inc. a NAShember and registered investment advisor)
executes LKA's securities transactions and managésvestment portfolio.

SIGNIFICANT EVENTS
Fixed Assets

During the nine months ended September 30, 2009 té&ntinued to invest in the Golden Wonder n
through the construction of a water improvement divérsion project and the purchase of an ore éng
plant. During April 2009, LKA placed the crushiptant into service, capitalizing $87,414 in totabts t(
be depreciated over its expected useful life ofygars. During August 2009, LKA placed the w
improvement and diversion project into service,itediging $121,846 in total costs, of which $58,7¢d:
incurred in 2008, to be depreciated over its exgubaseful life of 7.2 years.

Common Stock Issuances

During May 2009, LKA entered into a consulting agreent with SDK Investments, LLC (SDK). SDK v
engaged to furnish advisory and consulting serviodsKA for possible venture capital transactionss ar
initial retainer, LKA issued 400,000 common shases granted fully vested warrants to purchase 40
common shares for 18 months at $1.00 per sharélitidally, SDK was afforded the opportunity to ear.
to an additional 400,000 common shares upon the afal, 000,000 common shares in a public or pr
financing at $0.25 per share. As a result of émgeinto the consulting agreement, LKA recognizé®@00(
in consulting expense from the issuance of comntonksand $140,898 in consulting expense fromr
issuance of warrants.

On June 11, 2009, LKA sold 700,000 common sharesprivate financing for $175,000, or $0.25 perrsl
Additionally, LKA issued SDK 280,000 common shafes stock offering costs valued at $175,000, w
was recognized as an offset to additional paidajital as stock offering.

Common Stock Warrants

During May 2009, LKA granted fully vested warratdéspurchase 400,000 common shares for 18 mon
$1.00 per share. The warrants were valued at 8280using the Blaclkscholes option fair value prici
model using the following assumptions:




NOTE 3-

LKA INTERNATIONAL, INC.
Notes to the Consolidated Financial Statements
September 30, 2009
SIGNIFICANT EVENTS (CONTINUED)

Common Stock Warran{€ontinued)

Stock price on grant date $ 0.4C
Exercise price $ 1.0C
Expected time to exercise 1.5 year
Risk free interest rate 0.71%
Volatility 288.01%
Expected forfeiture rate 0.00%

Precious Metals Sales

During May and June 2009, LKA received total payteeof $236,757 from Teck Metals, LTD for
smelter proceeds from the delivery of gold andesibore from the Golden Wonder mine.

Derivative Liability

LKA accounts for derivative instruments in accorckamvith ASC Topic 815, “Derivatives and Hedgirayic
all derivative instruments are reflected as eithssets or liabilities at fair value in the consatatl balanc
sheet.

LKA uses estimates of fair value to value its dative instruments. Fair value is defined as theeptd se
an asset or transfer a liability in an orderly saction between willing and able market participart
general, LAKS policy in estimating fair values is to first loak observable market prices for identical a
and liabilities in active markets, where availabMhen these are not available, other inputs aré tesenode
fair value such as prices of similar instrumentsidycurves, volatilities, prepayment speeds, defates an
credit spreads (including for LKA’ liabilities), relying first on observable dateorft active market
Additional adjustments may be made for factorsudirg liquidity, credit, bid/offer spreads, etcepdndini
on current market conditions. Transaction costsnareincluded in the determination of fair valuehgy
possible, LKA seeks to validate the modebiutput to market transactions. Depending on Wadability of
observable inputs and prices, different valuationdets could produce materially different fair ve
estimates. The values presented may not repraseinég ffair values and may not be realizable.

LKA categorizes its fair value estimates based drieaarchical framework associated with three lswa&
price transparency utilized in measuring finandmstruments at fair value. Classification is basedthe
lowest level of input that is significant to therfaalue of the instrument. The three levels aréodsws:

« Level 1 —Quoted prices (unadjusted) in active markets fenigtal assets or liabilities that
reporting entity has the ability to access at tlesurement date. The types of financial instrun
included in level 1 are highly liquid instrumentgtwquoted prices;

« Level 2 —Inputs from active markets, other than quoted prfoe identical instruments, are use
model fair value. Significant inputs are directlyservable from active markets for substantially
full term of the asset or liability being valuedica

» Level 3 —Pricing inputs significant to the valuation are bservable. Inputs are developed bi
on the best information available; however, siguaifit judgment is required by managemet
developing the inputs.




NOTE 3-

NOTE 4-

LKA INTERNATIONAL, INC.
Notes to the Consolidated Financial Statements
September 30, 2009

SIGNIFICANT EVENTS (CONTINUED)

Derivative Liability (Continued)

A S a result of the repayment terms of the Note withAfaerican Capital Group, Inc. (see Note 2) b
indexed to the closing spot price of gold on COM&Xeach repayment date, the Note is considered
hybrid debt instrument with an embedded derivaliseility. Accordingly, the embedded derivativability
is required to be bifurcated from the debt hostagrent and recorded as a liability at its fair gads of th
consolidated balance sheet date. The changes wafae of the liability are being recorded asreut perio
gains or losses in the consolidated statement efadions.

The fair market value of the embedded derivatiability was determined by applying quoted markétqs
of gold futures on the COMEX market for instrumethst settle on or near the related debt payn
multiplying the quoted prices by the underlying roemof troy ounces of gold at each repayment dad
subtracting the otherwise required cash paymetiteotinderlying note. During the period ending Seyite
30, 2009, LKA recorded a loss from derivative llapiof $108,981.

The fair market value of LKA's derivative liabilitgt September 30, 2009 is as follows:

Current derivative liability $ 50,80¢
Long-term derivative liability 50,17¢
Total derivative liability $ 108,98

SUBSEQUENT EVENTS

In May 2009, the Financial Accounting Standardsrlaasued FASB ASC 855 “Subsequent Evemtkich
establishes accounting and reporting standardsvients that occur after the balance sheet dat®dfote
financial statements are issued or are availableetissued. The Company adopted the provisionsSg
855 for the interim period ended September 30, 200@ adoption of ASC 855 had no impact on
Company'’s consolidated financial position, resaftsperations or cash flows.

There were no significant subsequent events aowéidber 16, 2009.
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Item 2. Managemen’s Discussion and Analysis of Financial Condition ahResults of Operations
Forward-looking Statements

Statements made in this Quarterly Report whichhategourely historical are forwardoking statements with respect to
goals, plan objectives, intentions, expectatioinsyrfcial condition, results of operations, futuegfprmance and our
business, including, without limitation, (i) ouriby to raise capital, and (ii) statements preaktg, followed by or that
include the words “may,” “would,” “could,” “shoulli;expects,” “projects,” “anticipates,” “believes/éstimates,”

“plans,” “intends,” “targets” or similar expressin

Forward-looking statements involve inherent riskd ancertainties, and important factors (many oiclvlare beyond our
control) that could cause actual results to diffeterially from those set forth in the forwdabking statements, includir
the following, general economic or industry coratig, nationally and/or in the communities in whial may conduct
business, changes in the interest rate environrimgatpational gold prices, legislation or regufgteequirements,
conditions of the securities markets, our abilitydise capital, changes in accounting princigtesicies or guidelines,
financial or political instability, acts of war ¢errorism, other economic, competitive, governmieméggulatory and
technical factors affecting our current or potdrtiasiness and related matters.

Accordingly, results actually achieved may diffeatarially from expected results in these statemeRtsward-looking
statements speak only as of the date they are m&@edo not undertake, and specifically disclaimy abligation to
update any forward-looking statements to refleeingés or circumstances occurring after the dateidf statements.

Results of Operations

For The Three Months Ended September 30, 2009 Caapa The Three Months Ended September 30, 2008.

During the quarterly period ended September 309280d the September 30, 2008, quarter, we cordinctenining
operations and received no revenues.

Operating expenses increased from $151,743 inubaeyly period ended September 30, 2008, to $220r8the
quarterly period ended September 30, 2009. Thkiease was mainly due to increased costs assogvitedxploration,
mine development and bulk sampling activities all aginfrastructure expenditures. Exploration,@epment and
related costs increased to $225,882 in the quantded September 30, 2009, from $41,142 in the ggarguarter.
Professional fees decreased to $20,739 for theeguended September 30, 2009, from $39,906 imtizeter ended
September 30, 2008. General and administrativerssgeeincreased to $56,208 from $31,965 in the gareriods
ended 2009 and 2008, respectively. We incurrealdadebt expense of $1,230 in the three months eBeptémber 30,
2008, as compared to no bad debt expense in the thonths ended September 30, 2009. Officer salarid bonus
remained $37,500 in both of these three month gerid/e realized an operating loss of $340,329 duhe quarter ende
September 30, 2009, as compared to operating f&&k54d,743 in the comparable period in 2008.

We had a $108,981 loss on the initial booking d&evative liability in the three months ended epbber 30, 2009.
Interest expense totaled $24,832 and $5,628 i8 26@ 2008, respectively. Interest income decckts&0 in the three
months ended September 30, 2009, from $2,467 ithtke months ended September 30, 2008. Unreaaied on
securities were $5 for the three months ended 8dyae30, 2009 compared to unrealized losses of,$390or the three
months ended September 30, 2008. We received &én investment income in 2009, compared to $1¥i02008.

Net loss totaled $474,137, or $0.03 per sharedrilitee months ended September 30, 2009 compa2¥ 8030, o
$0.02 per share in the three months ended Septe86ha008.

For The Nine Months Ended September 30, 2009 Casdptar The Nine Months Ended September 30, 2008.

On May 27, 2009, we formally engaged Undergrounelc&tty Co., LLC, a Colorado limited liability corapy (“USC"),
to provide contract mining services at our Goldeordder mine. During the nine months ended SepteBe2009, we
received $236,757 in precious metals ore salesesust of resumed mining operations. In the cormaplerperiod ended
September 30, 2008, we received no revenues.

Operating expenses increased from $526,566 initteemonths ended September 30, 2008, to $1,090¢49@ nine
months ended September 30, 2009, due to costsiassbwith mining and related infrastructure cdsha Golden
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Wonder mine. Exploration, development and relatests increased to $446,623 in the nine monthsce8dptember 30,
2009, from $234,154 in the year-ago period. Psifesl fees increased from $132,498 the in the maeths ended
September 30, 2008, to $370,911 in the nine maeridsed September 30, 2009, mainly due to expensesiated with
stock issuances, warrant grants and stock offaasgs. We had general and administrative expesfsks49,218 in the
nine months ended September 30, 2009, comparetBt@33 in the nine months ended September 30, 2088had a
royalty expense in 2009 of $11,247 and no royaltfyease in 2008. We incurred a bad debt expen$8,601 in the nine
months ended September 30, 2008, as comparedidachdebt expense in the nine months ended Sept&@b2009.
Officer salaries and bonus remained $112,500 th bbthese nine month periods. We realized anaijpey loss of
$853,742 during the nine months ended Septembe&08®, as compared to operating loss of $526,5@@rromparable
period in 2008.

We had a $108,981 loss on the initial booking déadvative liability in the nine months ended Sepber 30, 2009.
Interest expense totaled $29,428 and $22,25%initre months ended September 30, 2009 and 2Cs&atévely.
Interest income decreased to $48 in the nine nscertided September 30, 2009, from $7,436 in themorhs ended

September 30, 2008. We realized a gain on seauiitithe nine months ended September 30, 2009,66%1as compari

to a gain of $4,863 in the 2008 period. Unrealigaths on securities were $4,043 and $50,938 #onihe months ended

September 30, 2009 and 2008, respectively. Wewedei4,401 in other investment income in the nimatns ended

September 30, 2009, compared to $48,523 in themorghs ended September 30, 2008.

Net loss totaled $982,604, or $0.07 per shareemthe months ended September 30, 2009, compar$d3d,061, o
$0.03 per share in the nine months ended Septe3tha008.

Liquidity

Current assets at September 30, 2009, totaled 3D6 As of that date, we had $358,294 in cashpaypared to
$182,984 at December 31, 2008.

During the nine months ended September 30, 2003 mrrating activities used net cash of $339,7852008, by
contrast, operating activities provided net casfil#5,434. There was $150,516 cash used by imgeattivities
associated with LKA’s placement in service of astiing plant in April 2009 and a water diversion amgrovement
project in August 2009. Cash provided by financegvities totaled $665,581 in the nine months eénSeptember 30,
2009, with no cash provided by investing activitieginancing activities during the nine months etd&eptember 30,
2008.

At September 30, 2009, the Company had a workipgalaleficit of $246,115, as compared to workirgital of
$120,761 at December 31, 2008.

Item 3. Quantitative and Qualitative Disclosures Adout Market Risk.
Not required

Item 4T. Controls and Procedures.

Evaluation of disclosure controls and procedures

Our management, with the participation of our cleiedcutive officer and chief financial officer, éwated the
effectiveness of our disclosure controls and pracesias defined in Rule 13a-15(e) under the Exahawatas of the end
of the period covered by this Quarterly Report omk10-Q. In designing and evaluating the disalesiontrols and
procedures, our management recognized that anyot®and procedures, no matter how well designeldoperated, can
provide only reasonable assurance of achievinglélséed control objectives. In addition, the desi§disclosure
controls and procedures must reflect the factttiere are resource constraints and that managesnemfuired to apply i
judgment in evaluating the benefits of possibleta and procedures relative to their costs. démign of any disclosu
controls and procedures also is based in part opdain assumptions about the likelihood of futewents and there can
be no assurance that any design will succeed iieaaol its stated goals under all potential futcoaditions.

Based on that evaluation, our chief executive effend chief financial officer concluded that, &September 30, 2009,

our disclosure controls and procedures were, sutgjgbe limitations noted above, effective to pda/wreasonable
assurance that information we are required to asscin reports that we file or submit under thelaxge Act is recorded,
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processed, summarized and reported within the pieniods specified in Securities and Exchange Cosiongules,
regulations and forms, and that such informaticecisumulated and communicated to our managemehiding our
chief executive officer and chief financial officexs appropriate, to allow timely decisions regagdiequired disclosure.
Changes in internal control over financial reporting

Our management, with the participation of the cleedcutive officer and chief financial officer, hesncluded there we

no significant changes in our internal controlsrofigancial reporting that occurred during our Ifistal quarter that h
materially affected, or is reasonably likely to evally affect, our internal control over financiaporting.

PART Il - OTHER INFORMATION
Item 1. Legal Proceedings.
None; not applicable
Item 1A. Risk Factors.
Not required
Item 2. Unregistered Sales of Equity Securities andse of Proceeds.
None; not applicable
Item 3. Defaults Upon Senior Securities.
None; not applicable
Item 4. Submission of Matters to a Vote of Securitydolders.
None; not applicable
Item 5. Other Information.
None; not applicable

Item 6. Exhibits.

Exhibit No. Identification of Exhibit
31.1 Certification of Kye Abraham Pursuant to Sectio2 80 the Sarbanes-Oxley Act.
31.2 Certification of Nanette Abraham Pursuant to Sec802 of the Sarbanes-Oxley Act.

Certification Pursuant to 18 U.S.C. Section 1350Adopted Pursuant to Section 906 of the Sarbanes-
32 Oxley Act of 2002.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢iport to
be signed on its behalf by the undersigned thecedmlty authorized

LKA INTERNATIONAL, INC.

Date:  November 16, 2009 By:  /s/Kye Abraham

Kye Abraham, President, Chairman of the Board
and Director

Date:  November 16, 2009 By:  /s/Nanette Abraham

Nanette Abraham, Secretary, Treasurer and
Director
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Exhibit 31-1

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Kye Abraham, certify that:
1. I have reviewed this Quarterly Report on FAGnQ of LKA International, Inc.;

2. Based on my knowledge, this report does notato any untrue statement of a material fact oit eonstate
material fact necessary to make the statements,nraliight of the circumstances under which suctieshents wel
made, not misleading with respect to the perioceoad by this report;

3. Based on my knowledge, the financial statemjaand other financial information included in théport, fairly
present in all material respects the financial don results of operations and cash flows of Registrant as ¢
and for, the periods presented in this report;

4. The Registrant other certifying officer(s) ah@re responsible for establishing and maintainitigclosur
controls and procedures (as defined in ExchangeRAdes 13a-15(e) and 18d{(e)) and internal control o\
financial reporting (as defined in Exchange Act&kiBa-15(f) and 15d-15(f)) for the Registrant aadeh

a) designed such disclosure controls and proceduregused such disclosure controls and procedu
be designed under our supervision, to ensure tteenal information relating to the Registr:
including its consolidated subsidiaries, is madevimto us by others within those entities, paracly
during the period in which this report is beinggaeed;

b) designed such internal control over financial réipgr or caused such internal control over finak
reporting to be designed under our supervisionprovide reasonable assurance regarding
reliability of financial reporting and the prepacat of financial statements for external purpost
accordance with generally accepted accounting iptes;

c) evaluated the effectiveness of the Registsadisclosure controls and procedures and presamtaik
report our conclusions about the effectivenes$efdisclosure controls and procedures, as of td
of the period covered by this report based on swelftuation; and

d) disclosed in this report any change in the Regissanternal control over financial reporting t
occurred during the Registrant’s most recent fisgelrter (the Registrastfourth fiscal quarter in tl
case of an annual report) that has materially tdteoor is reasonably likely to materially affettte
Registrant’s internal control over financial refrogt and

5. The Registrarg’other certifying officer(s) and | have disclosbdsed on our most recent evaluation of intt
control over financial reporting, to the Registtarduditors and the audit committee of the Registsaboard c
directors (or persons performing the equivalentfiams);

a) all significant deficiencies and material weaknesisethe design or operation of internal controét
financial reporting which are reasonably likelyddversely affect the Registrasitability to recorc
process, summarize and report financial informatond

b) any fraud, whether or not material, that involveanagement or other employees who ha
significant role in the Registrant’s internal catover financial reporting.

Date; November 16, 2009 By: /s/Kye Abraham
Kye Abraham, President




Exhibit 31-2

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Nannette Abraham, certify that:
1. I have reviewed this Quarterly Report on FAGnQ of LKA International, Inc.;

2. Based on my knowledge, this report does notato any untrue statement of a material fact oit eonstate
material fact necessary to make the statements,nraliight of the circumstances under which suctieshents wel
made, not misleading with respect to the perioceoad by this report;

3. Based on my knowledge, the financial statemjaand other financial information included in théport, fairly
present in all material respects the financial don results of operations and cash flows of Registrant as ¢
and for, the periods presented in this report;

4. The Registrant other certifying officer(s) ah@re responsible for establishing and maintainitigclosur
controls and procedures (as defined in ExchangeRAdes 13a-15(e) and 18d{(e)) and internal control o\
financial reporting (as defined in Exchange Act&kiBa-15(f) and 15d-15(f)) for the Registrant aadeh

a) designed such disclosure controls and proceduregused such disclosure controls and procedu
be designed under our supervision, to ensure tteenal information relating to the Registr:
including its consolidated subsidiaries, is madevimto us by others within those entities, paracly
during the period in which this report is beinggaeed;

b) designed such internal control over financial réipgr or caused such internal control over finak
reporting to be designed under our supervisionprovide reasonable assurance regarding
reliability of financial reporting and the prepacat of financial statements for external purpost
accordance with generally accepted accounting iptes;

c) evaluated the effectiveness of the Registsadisclosure controls and procedures and presamtaik
report our conclusions about the effectivenes$efdisclosure controls and procedures, as of td
of the period covered by this report based on swelftuation; and

d) disclosed in this report any change in the Regissanternal control over financial reporting t
occurred during the Registrant’s most recent fisgelrter (the Registrastfourth fiscal quarter in tl
case of an annual report) that has materially tdteoor is reasonably likely to materially affettte
Registrant’s internal control over financial refrogt and

5. The Registrarg’other certifying officer(s) and | have disclosbdsed on our most recent evaluation of intt
control over financial reporting, to the Registtarduditors and the audit committee of the Registsaboard c
directors (or persons performing the equivalentfiams);

a) all significant deficiencies and material weaknesisethe design or operation of internal controét
financial reporting which are reasonably likelyddversely affect the Registrasitability to recorc
process, summarize and report financial informatond

b) any fraud, whether or not material, that involveanagement or other employees who ha
significant role in the Registrant’s internal catover financial reporting.

Date; November 16, 2009 By: /s/Nannette Abraham
Nannette Abraham, Treasurer




Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C.SECTION 1350
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of LKA Imeational, Inc., (the "Company") on Form 10-Q foe fperiod
ending September 30, 2009 as filed with the Seearénd Exchange Commission on the date hereofg&port”),
we, Kye A. Abraham, President, and Nanette Abrattaecretary/Treasurer of the Company, certify, pamsto 18
U.S.C. Section 1350, as adopted pursuant to Segfi6rof the Sarbanes-Oxley Act of 2002:

(1) The Report fully complies with the requiremeotsSection 13(a) or 15(d) of the Securities ExdeAct of
1934; and

(2) The information contained in the Report faphgsents, in all material respects, the finan@aldition and resu
of operations of the Company.

Date:  November 16, 2009 By:  /s/Kye Abraham
Kye Abraham, President

Date:  November 16, 2009 By:  /s/Nanette Abraham
Nanette Abraham, Treasurer




